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*Deceased — January 20, 1975. 

AUDITORS 


Clarkson, Gordon & Co., Toronto, Ont. M5K 1J7 
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proxies. The form of proxy and the information circular will accompany the Notice of 
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COMPARATIVE SUMMARY 
1974 

plomma res Malled trie ae seretiste fee. eater teres 289,833 
Ounces Gold" Producedit-- 71.6 ee ee 197,369 
Average Price realized per ounce on sales during 

UC Sy CAL eee se eee eee ee $155.58 
Valnero Bullion s.245.catnis Pl. ee $31,895,000 
Operating: COSsts err tae a tn eee ree $ 6,443,000 
hanes (erOvinicial and) Pederal) ee... ster ese $12,871,000 
INGEELNCOTI C perc eesererecenwere deter aah cca ne cccseesstimtucee ehvecaeee $14,092,000 
INGtEIMCOME: DET SN ALC. ote stecsctse ccc riissoke eee ce ene $1.76 
SUTTON CC ASSOLS oa oettetsstehe constr esas acer epioragedce vase ravestes $31,454,000 
GUrrenty Liabilities econ caecnsectccee uated $ 9,681,000 
Working? Capital eis ees 2 Oe Oe ce $21,773,000 
Number of Shareholders — December 31 ............. 6,723 
Dividends ‘Declared Secs shat oe eens ees $ 5,999,000 
Dividends declared’ per Share x:;.......ccecsrsvevesoveedevesve $0.75 
SSIPATESPISSUEC erent. reteset. fates eta ercetce seus Be tenra cies 7,999,000 


CAME BDiEd Pare D ee AK EME >, lai Mulch fp 


1973 
303,796 


196,190 


$97.24 
$19,871,000 
$ 5,593,000 
$ 5,935,000 
$ 8,908,000 
Si.11* 
$18,753,000 
$ 3,744,000 
$15,009,000 
3,919 
$ 3,000,000 
90.37%" 


7,999,000* 


* 1973 figures restated to give effect to 2 for 1 stock split May 10, 1974. 


PAGE THREE 


REPORT OF THE DIRECTORS 
of 


Campbell Red Lake Mines Limited 


(For the Financial Year Ended December 31, 1974) 


Toronto, Ontario. 
February 21, 1975. 


To the Shareholders of 
Campbell Red Lake Mines Limited: 


Your Directors herewith submit the Company’s balance sheet and statements of income, retained earnings and changes in 
financial position, together with the Report of the Auditors thereon and the Report of the General Superintendent, covering the 
financial year ended December 31, 1974. 


The gross production for 1974 was 197,369 ounces of gold, as compared with 196,190 ounces for 1973. 


The operating profit before deducting tax under The Mining Tax Act, outside exploration expenses and provision for taxes on 
income was $25,452,000. The non-operating revenue was $1,888,000. These combined gave a total of $27,340,000. Tax under The 
Mining Tax Act, outside exploration expenses and provision for taxes on income amounted to $13,248,000 leaving net income of 
$14,092,000 as compared to $8,908,000 a year ago. 


This net income was an historical high for the mine and was due to higher prices on the free market where all production was 


sold. The average price obtained for gold sales made during the year was $155.58 Canadian compared to $97.24 Canadian received 
the previous year. 


Quarterly dividends of 6'4¢, 12'2¢, 15¢ and 15¢ per share were declared during the year and after considering the profits, your 
Directors authorized an extra dividend of 3%4¢ per share for the first quarter, and 22'4¢ per share for the final quarter. Therefore, the 
total dividends declared during the year amounted to $5,999,000 or 75¢ per share. 


The tonnage milled during 1974 totalled 289,833 tons which represents an average milling rate of 794 tons per day. The yield 
per ton was 13.62 dwt. as compared with 12.92 dwt. in 1973. 


Ore reserves were increased by 73,900 tons to 1,556,100 tons, with ore in place showing a grade of 13.95 dwt. This moderate 
increase was obtained in spite of a substantial decrease in the amount of development work due to lack of manpower and there was no 
opportunity to continue the more exploratory types of development work. 


Taxes under the Federal Income Tax Act of $6,305,000, the Ontario Corporations Tax Act of $2,081,000 and the Ontario 
Mining Tax Act of $4,485,000 total $12,871,000. The provisions for federal and provincial taxes were increased as both levels of 
government introduced legislation changing the various statutes under which they collect taxes. Federal proposals unfavourably 
affected depletion and the deductibility of provincial mining taxes. Proposals for changes in provincial regulations will substantially 
increase the rates of taxation retroactive to April 9, 1974 in Ontario. With the increase in net income in 1974 amounting to 58%, taxes 
on income would naturally increase. Although the federal and provincial legislative amendments have not yet been enacted our 1974 
tax provisions have been calculated on the basis of the best information available and have had the effect of substantially increasing 
income taxes by 103% to $8,386,000 and provincial mining taxes by 148% to $4,485,000 as compared with the previous year. We 
particularly bring to the attention of our shareholders note 2 of the financial statements on page 12 of this report. 


During the past year, Dome Petroleum Limited enjoyed the greatest period of growth in its history benefitting from the 


substantial investment program and completion of projects of the past several years. Your Company increased its equity and now 
holds 100,000 shares of that company. 
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Your Company continued to participate with the parent company, Dome Mines Limited and affiliated companies, Sigma 
Mines (Quebec) Limited and Dome Petroleum Limited in a mineral exploration program conducted by Dome Exploration (Canada) 
Limited. Your Company’s share in this is 21% of all projects initiated from January 1, 1969. Details of the exploration program appear 
on page fifteen of this report. 


With regard to our product, gold, the following paragraph is quoted from the annual report of the parent company, Dome 
Mines Limited: 


“An examination of the chart at the beginning of this report, entitled ‘1974 Daily Price’, clearly indicates the volatile 
action of the precious metal which your Company and its subsidiaries produce. Expressed in U.S. dollars, the price opened the year at 
$117 per ounce and climbed rapidly to $180 by April, then reacted to approximately $129 in July. At this point the U.S. Government 
began to indicate a change in its policy that would permit its citizens to legally hold gold beginning in 1975, causing a move to $195 per 
ounce during December with the year’s closing at $187. As the chart also discloses, the long term price trend continued its upward 
course which began in 1971. These gyrations in 1974 took place within a framework of unsettled confidence associated with an 
unparalleled world-wide price inflation on one hand, and the beginning of a business recession on the other. Financial uncertainties 
existing during the year were interest rates at historic high levels, international balance of payments deficits related to the Arab oil 
cartel’s pricing policies, and a continuing decline of the U.S. dollar exchange rate against those of its major trading partners. It would 
appear that at a time when the U.S. dollar weakens in a world where exchange rates are no longer fixed but ‘float’, there is a tendency 
to destroy confidence in all paper currencies and stimulate the demand for gold.” 


It is with a great sense of loss that your Directors report the sudden death of Mr. George E. Peacock, the General Manager of 
the Company, on January 20th of this year. Mr. Peacock came to Campbell Red Lake Mines from the associated company, Sigma 
Mines (Quebec) Limited, in 1970. During these five years your Company has greatly benefitted from his skills in mine direction and 
great qualities of leadership. 


Your Directors again wish to record their appreciation for the effective planning and direction by management and staff and 
to thank all employees for their loyalty and untiring efforts to increase the efficiency of the Company’s operations. 


Respectfully submitted, 


On behalf of the Board, 


CLIFFORD W. MICHEL, JAMES B. REDPATH, 
Chairman. President. 
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Campbell Red Lake Mines Limited 


ACCOUNTING POLICIES 
DECEMBER 31, 1974 


The following are the principal accounting policies followed by the company: 


A. Valuation of inventories 
Bullion is valued at its estimated net realizable value. Inventory of mining and milling supplies are valued at cost 
determined on an average cost basis. 

B. Valuation of investments 
The investment in Dome Petroleum (see note 3) is accounted for using the equity method. 


Marketable securities and other investments with a quoted market value are valued at cost. All other investments 
are carried at cost except for: 


(i) shares acquired as a result of development work which are carried at nominal value (the only exception being 
with respect to shares of Panarctic Oils Ltd., acquired for development work which, because of underlying 
worth as indicated by the valuations placed on recent changes in ownership have, since January 1, 1973, been 
carried at the amount expended since that date with deferred income taxes arising as a result of writing these 
expenditures off for income tax purposes included as a deferred credit) and, 


(ii) certain other investments which are carried at cost less amounts written off. 


C. Valuation of capital assets 


(i) Buildings, machinery and equipment are shown at cost. Mining claims, properties and townsite land are at cost 
less amounts written off. 


(ii) Upon sale or retirement, the cost of capital assets and the related depreciation or amortization are removed 
from the accounts and any gain or loss is taken into income. 


(iii) Repairs and maintenance are charged to operations; major betterments and replacements are capitalized. 
D. Depreciation and amortization 


(i) Depreciation on buildings, machinery and equipment is provided at the rate of 15% per annum on the straight- 
line method. 


(ii) Mining claims and properties are being amortized at the rate of 15% per annum on the straight-line method. 
E. Mine development and exploration expenditures 

All mine development, shaft sinking, and exploration expenditures are charged against income as incurred. 
F. Income and mining taxes 


The companies follow the tax allocation method of accounting. Under this method, timing differences between the 
amount of income reported for tax purposes and the amount of accounting income (which arise principally as a 
result of claiming depreciation and exploration at rates differing from those recorded in the accounts), result in 


provisions for deferred taxes and these are segregated in the deferred income and mining tax account at the year- 
end. 
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Campbell Red Lake Mines Limited 


STATEMENT OF INCOME 
FOR THE YEAR ENDED DECEMBER 31, 1974 
(with comparative figures for 1973) 


Bullion revenue 


Operating costs: 
IDES CLO PIN CDE. COLES She on cad crag osedeee. aston inc sev 2 seat OR, a) RAM yc denotes 
ISI ITNT o9 BBA 20) 9 We re aE ee er 
IS VELTTILIS ates’ cre ne: doseage nce PRE oA ET Pe a Ee 
ee CBE UEET MA TCEMLTV A KCC UUING Bee Natearcneee uk ON canst Gok lnc a cavrnclvnancae tresbyrieoee eee oncoatneae 
CPCI AM CAC IIIS ICALIVED, 1 -eih re: souec sina edele cocina either santenddeohsgisdes eunteeemyocunenees 
Tie OMe am TC ONC ANNs MONI oe e-s sca yee aon, onsen tose Seasteasetees eucehcete teat es: 
PROC CCHA OM s Alt GALI) OL LIZA OTD paca cocscos sates cst oto de. Biv een doses ceQasae enon oped SArabsastaue cee 


CU ISEK A ENETPG DL OME eet ar eee een eas ne esate aa SARL G sa a adipucis set CuRIVAT se Gene iswnsoliiove he 
Add: 
Interestion Dome Petroleum Limited income; debentures iccisactescenn-gse nes: 
SOb IR HTCCLGS CIC Mer erties Bre eA ona Ane nk eo ee iF cen eee ert de biden 


DV SNU Ce OUESIC CHORD IOT AULONN EXP CISES: a. cs2 can casslonan chee cucsiss ite sopna lanertvobstedvbssescesevessbtarioss ons 
Income efore taxes'and equity in earnings Of affiliate .........csisivseosesssstesconseseraes 


Income and mining taxes (note 2): 
CLE (ct PA OVED COGAN Weemne ne Mees eee eee erie ss dso chy sale 2a Sua te cueaton Non sSeener taal deaaeartbeese 
ror PRPCU AINE CO MG i 0 Miter face ren urea 8 A ate Met recall eee ada Svar tat suecetdeseseacce sess 
Bry WOU eh ATMA TN OR CNG as cas lag cseucetapabecauesve shies abvackaciaesuiva Wises thie steve Taahivetioci condones’ 


Income*atier taxes) before equity im earnings Of Affilate ....c....s.cc.tccstecrecsancaceenaess 
Ea uie ye ecariminigsrot atiliated COMpany (MOLE 3) .....s..c.c:.scsseasctsesnostersassneeaenctaneor ese 


POPE MIRC OTE LOL, CINCH Y CAN eos oy casos eer son vetcon Ov sncolsts ons sdcosevonntianaseann trucceuegensncdat vacoiee 


PMECBINICOING DE SUALEC (OLE 6): caric.otc.ee-cpneanteudeccssatnscnondustivsncesnoneannsnnconssnosadeaioaventswGgedonnse 


STATEMENT OF RETAINED EARNINGS 
FOR THE YEAR ENDED DECEMBER 31, 1974 
(with comparative figures for 1973) 


SAE ARIC EER IMT OL) CEO YY CAL. rg. cater ces tase ens de vaceiinv tp vsictus vsuniranbeunsudanssvamtoviedaseses enter shseac 
AG Met Menus LOL the YEA si. iocssecse-ssssosarsnestenetacebevdhscsnns crwenanesneanaxeansbervecsesn epee sponesaes 


Deduct dividends of 75¢ per share (1973 — 37'%2¢ per share) (Note 6) .......-se 
Balance, end Of the year .............:..ccesccsscscssssssossssssesssseesseesseseensesaeeseesessessensersesssussensenes 


(See accompanying notes to financial statements) 


1974 1973 
$31,895,000 $19,871,000 
831,000 1,084,000 
2,533,000 1,956,000 
1,481,000 1,361,000 
181,000 120,000 
781,000 592,000 
93,000 87,000 
543,000 393,000 
6,443,000 5,593,000 
25,452,000 ‘14,278,000 
42,000 
1,767,000 790,000 
27,219,000 ‘15,110,000 
ee 
Ee SE ot! 
6,305,000 3,154,000 
2,081,000 971,000 
4,485,000 1,810,000 
12,871,000 5,935,000 
13,971,000 8,831,000 
121,000 77,000 
$14,092,000 $8,908,000 
$1.76 $1.11 

1974 1973 
$17,994,000 $12,086,000 
14,092,000 8,908,000 
32,086,000 20,994,000 
5,999,000 3,000,000 
$26,087,000 $17,994,000 
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BALANCE SHEE 


(with comparative figu 


ASSETS 
1974 1973 
Current Assets: 
Cash; including bank térmi*deposits' 2 24....55 ot Gentes. cers veententcssesvaraegtosenareedeats es $ 8,592,000 $ 3,589,000 
Bublity Cin COE Jct cack ss estticss notin isaceee oe Sitata eave r eee ye een tse amet oe cen cet ae ar ees 5,709,000 3,088,000 
Short-termy COMIMENCIAL PAPEL, At COST soccecce-ca-coeseos capes cues yeadeearah cat stssh easy aemeaaaes 13,814,000 9,210,000 
Marketable securities (schedule attached) ar, ., crepes ence eee area enee 1,389,000 1,738,000 
Accrued interest. and sundry accounts recetVabl Geetsc. eae ee eee ee 591,000 289,000 
Mining and mulling sapphies pci... cictentececcss-t ee nedvay ssa snwneeorhdseinaig tea aesee ne 1,359,000 839,000 
31,454,000 18,753,000 
Investments: (schedule attached mote 3) 2.22 eccere ces hives cas Sere mesa energie csseieereetien sees 3,275,000 2,285,000 
Capital Assets: 
Buildings niachinery sand eg uIpment sce huss ea tu dn tee tesa reese eae 9,992,000 9,210,000 
Wess Accumulate ep recta On resrccccr attest taaee ase yee ee Pee oteen ene 7,334,000 6,868,000 
2,658,000 2,342,000 
Mining claims and (DIOPerties tic... raca cane te reat raat rach oee ete 218,000 168,000 
“Pownstte lanid 20k ei hee ia oad he Ue Cea eee Dah ae tig Bir di eee 102,000 109,000 
2,978,000 2,619,000 
$37,707,000 $23,657,000 
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AUDITOI 
To the Shareholders of 
Campbell Red Lake Mines Limited: 
__ We have examined the balance sheet of Campbell Red Lake Mines Limited as at December 31, 1974 and the statements 
of income, retained earnings and changes in financial position for the year then ended. Our examination included a general 


review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 


en ee eee 


fee VE PNG SL loMei Dt EoD 


he laws of Ontario) 


DECEMBER 31, 1974 


t December 31, 1973) 


LIABILITIES 


Current Liabilities: 
Bra IAL VG pea TIC ANA ea DAW al OCF set cstsncsasne ov atseuh cooker soiaps shauseackt Shestode indenter erousesiie 
PSCC MUAIES A Vid DLC fg. sacs snt bone cng av ich ae bviged acealasnuasnn os bsled ta aaa adbtab apn Uaduaddutebanebosedk 
BORA GUN CC LPN em Bere are rae cicada 0.75 ondpsavidnodcdencospoaniiet2e avaheosedasee Adatido tashxacecth lgetses 
FNAME CE UUK GME EVIL Peete na oer csc oa his eat cies say env padi ae idendne babes debaceabieh dobade suilessuons 
POI HO RAS e DAMA NE veces ca tenseaesavadetiecch ena Aq asta Secndossetqensneadeboa vaernvasvyledieonsapanseetweadetsbeyex® 


PRACTRERMMNCOIE LAK ESN TOLCE2) Seaicahes civias iasakeslsySnanatvanche sgn iMovie vacaaelvapawhda das Sadbeteites saadpanien 


Capital and retained earnings: 
Capital (note 6) — 
Authorized: 
8,000,000 shares of 50¢ each 
Issued: 
ROO O MSO MITES ieee ie eee Mie inst toca sn fe wea nme tea main hueontincsateuattee mee 
PO SColmie me) OMS ales ISS UCU. cos ceries-rosieuernaten trea taaes secon eee 


Bs esp RED Re VE tade) Be tear re eect cda oasis nse os faeces cuacatuess eayhe we sqdrendesaatecatsnavas Yeesvel 


On behalf of the Board: 
J. B. REDPATH, Director 
F. M. FELL, Director 


) financial statements) 


EPORT 


In our opinion these financial statements present fairly the financial position of Campbell Red Lake Mines Limited as at 
December 31, 1974 and the results of its operations and the changes in its financial position for the year then ended, in 


accordance with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, Canada, 
January 31, 1975. 


CLARKSON, GORDON & CO., 
Chartered Accountants 


1974 1973 
$ 162,000 $ 135,000 
502,000 361,000 
140,000 93,000 
5,878,000 2,055,000 
2,999,000 1,100,000 
9,681,000 3,744,000 
318,000 298,000 
4,000,000 4,000,000 
2,379,000 2,379,000 
1,621,000 1,621,000 
26,087,000 17,994,000 
27,708,000 19,615,000 
$37,707,000 $23,657,000 
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Campbell Red Lake Mines Limited 


STATEMENT OF CHANGES IN FINANCIAL POSITION 
FOR THE YEAR ENDED DECEMBER 31, 1974 
(with comparative figures for 1973) 


1974 1973 
Source of working capital: 
Operations — 
Net incomedtor theryear can, cco ostentatious ae SEESE acest $14,092,000 $ 8,908,000 
Items not affecting working capital — 
Depreciation and) amortization sacs, scenceiescccgeseencctess-octueetenes sannrtaetavers 543,000 393,000 
Increase deferred income Maxes ee eee 20,000 156,000 
Equity in undistributed earnings of affiliated company (note 3) ... (121,000) (77,000) 
FP taal: a, sscsisatoons cuuteadh om bores neue aoe ee ev ote cere en eme ee ACU ee ee Seem 14,534,000 9,380,000 
Disposition of working capital: 
|B ie (a Gog 0 Ve Sanat eee era Ae, Beene ee ER eens or MR ENED eS areal i aR ace Sct 5,999,000 3,000,000 
Expenditures Onicapital ASSetS: (DCU) ee ercmcnse asceres: cers anseeeeayie ees aurrece eens aerere ere 805,000 1,355,000 
Purchase,of shares invaftiliated company (MOt€ 3) ite seccncecscseercsteeeteseestetsorens 768,000 
IncreasetinOthersinVies time mits ices eeee eee eee reece eee eee 102,000 51,000 
Purchase-of maning claims. and! property 5 scspccacscscvicts<pacoscsereecest ea eeeesensreaemtenee 96,000 
Votal seat gist ah ete ae eee eae paren eee eee cena eee 7,770,000 4,406,000 
Net increase in working capital for the year .................:ccccesceseeeeesceeeeceeeeeeeeeeeaeenseeeees $ 6,764,000 $ 4,974,000 
Changes in components of working capital 
Increase (decrease) in current assets — 
CAST a tek Aus tue ww esac vot See eeA eae seater ce Sele Ramee ee te Ree Ain oe $ 5,003,000 $ 1,610,000 
ASS VVLUTS TW hose penMtic st Seams, ae oem eee YVONNE rath an Meat n UNim en Lire tes Ga ces Mkt 2,621,000 1,556,000 
Short-term commercial pa perme seams sceyy. eee errr. eee ee ee 4,604,000 3,003,000 
Marketable SeCUritieScntss. same centetn eae aoe ste eee arcane ee eee (349,000) (6,000) 
ACCIued? interest. and sundry accounts receivable yue-.e eee eee 302,000 73,000 
Mining sanidiniillin g:Stip pics gems: secon te oe Senet ee ee ee 520,000 65,000 
12,701,000 6,301,000 
Increase in current liabilities — 
Salanesatiduwae 6S: Pay ales aes ac .ceccs cereus essa cere nea ere eee eee 27,000 28,000 
Accoutits paya DIG, x. Aisi. aceon Soe ore le eile ee 141,000 37,000 
Acerued Char gesie i sccsa toate ater sole Fier aren nic eer eee 47,000 28,000 
Accrued LANES ends atuseasbilc man merancutesecnancn mens ths eeu is te eee cece ee 3,823,000 1,034,000 
Dividends: paya blev... xcscheseee tesa a: Uocdties custees uu en eee 1,899,000 200,000 
5,937,000 1,327,000 
Net increase in working capital for the year ..........c.ccccccccccccccscscscscsececscsesevevececececeececes 6,764,000 4,974,000 
Working capital, beginning’of the year 22... 20. eee 15,009,000 10,035,000 
Working ¢apital,end’of the year jaacerc soi etl eee $21,773,000 $15,009,000 


(See accompanying notes to financial statements) 
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Campbell Red Lake Mines Limited 


SCHEDULE OF MARKETABLE SECURITIES AND OTHER INVESTMENTS 


DECEMBER 31, 1974 


(with comparative figures at December 31, 1973) 


1974 1973 
Marketable securities: Book Value —- Market Value Book Value —- Market Value 
Government and government guaranteed 
SHOU -LELiM SCCULILLES Ie ences ee era ee $ 889,000 $ 918,000 $ 741,000 $ 727,000 
Corporate, BONS) s2cxieswthoi ss Becececatehcsassacsien ___500,000 470,000 997,000 966,000 
$1,389,000 $1,388,000 $1,738,000 $1,693,000 
Other investments 
With a quoted market value — 
Dome Petroleum Limited 
(affiliated company) — 
Shares (1974 — 100,000; 
1973 a 71,275) See me ee eeeessecesrereseescneess $2,966,000 $1,762,000 $2,077,000 $2,548,000 
With no quoted market value — 
Panarctic Oils Ltd., Common 
shares, no par value (1974 — 
149,433; 1973 — 142,902) ...... 155,000 77,000 
PUD Via cre icc ossancteducsoss:sdesacendooxsssras 154,000 131,000 
$3,275,000 $2,285,000 
(See accompanying notes to financial statements) 
NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 1974 
1. Accounting policies ws 
The principal accounting policies followed by the company are summarized under the caption “Accounting Policies”. 
2. Income and mining taxes 
(a) Income and mining taxes consist of: 
1974 1973 
Current Deferred Current Deferred 
Pedevali (Come tax ..02 8.8 sccovcorecswtutsaccricastessnuee $ 6,290,000 $15,000 $3,035,000 $119,000 
PEOVIMCIal INCOME TAK sesvecrsnnvsssseeusroqes>esesaenters 2,076,000 5,000 934,000 37,000 
Provinicialamninin ge tao acy tecrascsnenca Ab __ 4,485,000 _ 1,810,000 — 2. 
$12,851,000 $20,000 $5,779,000 $156,000 


(b) 


During 1974 the federal and provincial governments introduced legislation to amend the acts under which they collect 


income and mining taxes respectively. Although certain of these amendments have not been enacted and some of the 
proposals have not yet been set out in sufficient detail to remove doubt as to their ultimate effect, the 1974 income tax 
provisions have been calculated on the basis of the best information available. These proposed changes had the effect of 
increasing the 1974 tax provision by $2,290,000 for those portions of the year to which they apply. 
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(c) 


One of the federal amendments noted above changed the rate of depletion as of May 6, 1974 from 40% of mining income to 
the lower of 25% of production profits or the “earned depletion base”. The “earned depletion base” is generally equal to one 
third of the total eligible exploration and capital expenditures subsequent to November 7, 1969, which for Campbell 
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amounted to $788,000. Depletion claimed for federal income tax purposes amounted to: 


1974 1973 
PEIOT COM ay 65.2 ocala csasraec seo ae acaba etarye va ines teacceet tenements tect spec asbat sevcats adore baeaa saree $3,018,000 $4,661,000 
From May 6 “earned depletion” ...........:scsecesscesessenensnecsetenererecernsssnenoneesseeanevsgsssvaneseessneecnezses 788,000 


$3,806,000 $4,661,000 


Earned depletion claimed in 1974 has eliminated any “earned depletion base” available for subsequent years. 


(d) Income and mining taxes are provided at a combined federal and provincial effective rate of 48.0%, an increase of 7.8% 
over 1973. 
The difference between the combined basic statutory rate and that used in calculating the income and mining provision, 
is made up as follows: 


1974 1973 
Income taxes: 
Basic statutory rate: (Combined). 55. 2).lscccrwrssaavenseanses tescsesctetaster seapeese oereners coer eee s eeceente 50.0% 51.0% 
Less: Federal depletion: (other tham earned ))2irccercc.cs:sccosrsoncsseaqoesecsarvese-ee-remeivineatsaoener™ 5:3 14.8 
Federal “earned depletion? co2 35.5. esctacde ta scnaradonsi ae ac rieascqscstunnes Soartenstesesravcave secant al 
Provincial de pl etuesn 223. sscetevsastes ston snraak depeasne vive sass as omsohuvncaey stung apaston anna eocasee paar ate ah 4.5 
Mine ta X s.sceeLeacclesAccuessfeeenuplivees chvbacedoesnedubongth qranscatecdshduescaiacdatayacee santanes Sebavencaniaad 2.4 3.8 
Resource tax abatement .2 0c. tact. nsees oss ncestanusevocseeapncecatnaevausticetn airs tuate<tremraun tana 7.8 
Surtax on investment and sundry tmCOmne 2. 2286. cputvancaears cnacpeneenernecrencvoes (.2) 
Effective Pate (ic sccccsessssuasinscssvdessogeeeevssnnstscnss eatin nnatkeces pun atunde cho uessutdytilensh sundlledsekiaiteot Saeawaaes 313 219 
Mining taxes: ' 
AVETABE TALE. .sssecsscsvesdesonceliasncnacatoveceesougneseestense tpaapesnette eg achnannuasvopaesesesnan keondredey penitdbnies eaence 16.7 12:3 
Total income and miming tak Tate USE so reiieccrcecvenseossnsegneeceraonesessvonauty aeanmenegessstenancteees 48.0 40.2 


Details of accounting for affiliated company 


The investment of .8% (1973 — .6%) in Dome Petroleum Limited is accounted for on the equity method whereby the 
company’s investment is carried at cost plus its share of undistributed earnings. The company’s share of the annual net 
earnings is reflected currently in income. 


Summary of investment: 


1974 1973 
Cost Of ACQUISITION sc.sa:oceges+s<peateacpecueanaacuonsrecetaan constd-anetaanssseibushots ver Suu rmnausitiesnacotiuaneeeth oson $2,768,000 $2,000,000 
Equity iy UndistribUted, Cammim ese cass cnc sont. socaeeaas ard tearas me aeacedth civ cas ceeivasaatse tase ee cekt cee ee 198,000 77,000 


$2,966,000 $2,077,000 


Market value (which is not necessarily 
Indicative Of Tealizablesvall ue) Aiewereee ete een ee See eee ee ee eee eee $1,762,000 $2,548,000 


Et sinpotoeisa Fanta utotaeeaat ts ste ebalee reste dates Se Be Buc toc gats rimced Ccsee eae sav atone ee ectartacene cee 100,000 71,275 


The excess of the cost of this investment over the underlying book value at the various dates of acquisition (unamortized 
balance 1974 — $1,708,000; 1973 — $1,330,000) is attributable to Dome Petroleum’s oil and gas reserves, and is being 
amortized to income by reference to annual production in relation to the estimated recoverable reserves. 

Bullion 


Bullion on hand and in transit is valued at the net estimated realizable value at the year-end. (1974 — $168 per ounce; 1973 — 
$103 per ounce.) 


Number of shares 


Development 
Development costs include shaft sinking expenditures. (1974 — Nil; 1973 — $126,000.) 
Share capital 


On April 29, 1974, the shareholders approved an increase of authorized capital from 4,000,000 to 8,000,000 common shares 
and the subdividing of the issued shares on a two-for-one basis. 


Remuneration of directors and officers 


The total remuneration paid in respect of 1974 by the company to its directors and senior officers (defined by The Business 
Corporations Act, Ontario, 1970 to include the five highest paid employees) amounted to $141,000 (1973 — $121,000). 
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Campbell Red Lake Mines Limited 


REPORT OF THE GENERAL SUPERINTENDENT 


To the Chairman of the Board, President and Directors: 


The following report covering the operations of your Company during the year 1974 is submitted for your consideration. 
During the year 312,584 tons were hoisted, of which 289,833 tons were ore and 22,751 tons were waste. 


The 289,833 tons of ore milled yielded bullion containing 197,369 ounces of gold, the average yield being 0.681 ounces per ton 
or 13.62 pennyweights per ton. All grades of ore will be expressed in pennyweights (dwt.) throughout this report. One pennyweight 
equals one-twentieth (1/20th) of an ounce Troy weight. As in the past all production was sold on the free market, settlement being 
made in equivalent Canadian Funds at prevailing exchange rates. Free market prices are by direct negotiation between buyer and 
seller. The price received on all sales during the year averaged $155.58 Canadian per ounce. 


MINING: 
In all, 266,230 tons of a grade of 15.51 dwt. were drawn from the stopes and sent to the mill. 
Broken ore totalling 109,000 tons remains in the stopes, an increase of 1,000 tons from the previous year. 


The main stoping operations were above the 15th or 2,200 foot level. Ore removed by cut and fill mining decreased from 31% 
to 25% of the total ore mined. 


DEVELOPMENT: 
Development was distributed from the 2nd level to the 26th level. Of this work 53% was drifting and raising in known ore 
zones. 
Diamond drilling totalling 20,851 feet was done as a guide to development and mining. 
The following table shows details of development and diamond drilling completed during the year. 
SUMMARY OF DEVELOPMENT FOOTAGE BY LEVELS FOR YEAR 1974 
| Diamond 
Level Drifts Crosscuts Raises | __ Slabbing Total Drilling 
QIAN ins Hatsch Scacehudencbsegarceess TSM PA 8 Servicii tee 4) Sastivss: 2 TD MW eet hepa 
SMR Et acter cctne | | | ceeschy | IW © esennake 343 40 383°" A Dhasee 
MELD eccdarnvastntanaiclaspsanedanteinasnns OS ana Stes s ot a eS en 18 83 259 
2a Ere See OW yas Rete inh, Deen 21D een) PA ate 176 23 478 1,046 
GH Ss 2sa ads anueasess saveospeadiaathdess O89 wii) of Vora 374 214 L277 1,200 
MUD oexvesosszasecanctissabatinestiensing BA b yiihelelial shrcanhts 13] 14 232 1,837 
BAIN eth tieincen ves tanteaeta ids pg Ey EY eer ae 8 ee ee 40 267 50 
Teper svea si coxadswomseracseenicaie Pst} a nn eer 213 69 582 485 
DEED te ahocstiars cp ansess nai =. ses 4 ee ets le | seabeges 10 74 693 
DN sph cpaceastaraapsnssssrsansenpesa DO ae WE) ratesntn 26 49 105 210 
[4,1 cpa Beare bc ABs Ase es 0 eo | eye ec ce i ne (mee er 798 
PS UDa eee edivticeau «| xiscees 1G oe mee 5 18 177 
UG ocd iene a eee a ee en Pn eee 14 14 428 
PRN err te iMate tet cits gs Miaesene ,  . enatend 10 10 896 
DG yaxe Pedi cea wh riceriesciy cc inns ces LOE k Gal Am UMaetOne 65 PMD, | Mal a Mewes A 90 726 403 
CDE es Depot enter b peceartiacis De Hs Poh iigones 187 34 300 1,137 
TL a Se ES | ee ee eo ee ere 14 14 2,417 
RE Beh sai siak saicbinencnsnraricaapagis 876 200 194 oT 1,367 yy te 
DOUG 2 Hee a tk acl onclepoudioars 577 212) weak Pe Momocea te 101 ae) 3,237 
DSC ease pvexnvnsnnes «adam ricnadcussoen» BOD iil Ne sess wnt 433 104 1,146 499 
DLN vans speanvengeasn apmresinsisvsenne 101 222, pall | cw Ga eosin 56 379 1,928 
DOU cesar -oreveceresigesnaeeenanbtnants Nh a [svsneces PN AS | te een (me gree 208 Wy Sone 
DOD rcriacsretacgatensecstesaconeanstesn |) | Sebastes AG BABS, (eee, WMO Aen 406 Nite neko 
Clie 2 eo ews ee caenct heed (82 sn easess AG 2 ee ven eo | ene ba: Seen ener 
OAS seciassteseecrncntapans al AGOZF 2 0h) 1,786 a 2,079 1,006 | 9,563 20,851 
ORE PRODUCTION: 


The mine produced 289,833 tons of ore during the year which averaged 14.87 dwt. The stopes produced 266,230 tons averaging 
15.51 dwt. and development produced 23,603 tons averaging 7.65 dwt. 
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ORE RESERVES: 

The ore reserves are estimated at 1,556,100 tons, an increase of 73,900 tons over last year. The ore reserves include 109,000 tons 
of broken ore. 

A summary of the distribution of ore in place, broken ore and total ore extracted from stopes to the end of 1974 is as follows: 


SUMMARY OF ORE RESERVES AND EXTRACTION BY LEVELS 


| Total Tons Ore 
Tons Extracted From 
Ore in Average Grade Tons Stopes to End 
Place (dwt. per ton) Broken Ore of 1974 
Surfacestomisteleviclmes eee tenes 1,600 10:69: se | Sse ee 260,004 
istievelstomenduleevielymente ees 4,500 10.69 300 348,094 
Myayal EWEN TO) Sikab WUEME ccarcosoanecoosacronoce 8,400 11.66 300 398,580 
Srd Level tost4th Leveln. ce cccscercs tae Sel 00 11-95 6,000 323,020 
4th, Level to’ oth, Pevel Fes es.cssre.ces 26,500 ee? 8,200 523,567 
5th Léveliio Gtik Level i ox.cac 2: 60,400 leah 3,600 505,862 
Gthmibevelatome (nue evicl eee eee 45,700 12.29 16,700 633,079 
Mth Revell toy 8th evel i. ncocssuesserse 40,000 12.18 1,400 683,472 
Sth Level to 29th’ Level rin. rescree sess 37,800 14.23 7,200 468,779 
9th: Level to 10th Level... s.i-scentene 76,300 18.45 23,800 343,153 
LOth Level'to 11th Level 2 i.iretccmencense- 129,300 16.19 14,700 128,846 
[1th Level to 12th Level 2s aaeeeescass 132,900 15.30 8,000 130,622 
12th Levelto 13th LevelM et. ease 175,300 14.42 4,200 101,095 
13th Level to 14th Levels... caesar 180,500 14.72 5,900 159,033 
14th Levelito 15th Level cic: cc.2.: 200: 166,400 14.32 8,200 86,626 
[5th Levelito, 16th Level). c sc esvessce-. 128,800 1333 © 9 WR isc 5,355 
16th Level to 17th Level or cctscssecr- 79,500 10.17 400 1,678 
7th Levelito 18th Level <.<.-.-c-c.csosscsees-- 47,400 954 Ressenes 5,985 
Sth eveletonlo te leevelmeeenee eee 46,700 10:26 | ee 440 
19th Level to 20th Level ...................0000. 41,400 9.72 100 2,060 
1,447,100 13.95 109,000 5,310,157 
Orel in PlAC Crees er-cccse:ceasscesencusarscsaetasesaaececen 1,447,100 
Broken’ @reaersecerce ree 109,000 
1,556,100 
Increase over 1973 is 73,900 Tons. 
MILL: 
The following are the results of milling operations: 
TOMS Off OFe treated estes s.scccaceasgescsocacencend-snasessneasssosts ostuerstcdessgssetestesantes 289,833 
Average. toms pet Calendar CAV. <..c-cesescmececovcessronasnstcseastesesqusneandeneasstes 794 tons 
Avctage prade:of Oretreated jesr-wcescssarscscasuetere tee canoer eee 14.87 dwt. per ton 
ROC OVELY. soisisheussansesdesaneccoseanstonsetonacsnuotuerent Zeuesevawstsoosieddecis cetmeessauseeesseeaes 13.62 dwt. per ton 
RECOVErY PErCeMta Se Tas icc..c.racacususssranerctees cavechienosehadePeqrentsnesauenovei cium 91.60% 


COSTS: 
The expenditure on mining was $2,533,000 or $8.73 per ton milled. 


The expenditure on development (excluding ore and waste passes and crusher station) was $770,000 or $2.66 per ton milled. 
Operating costs (excluding depreciation and amortization) were $20.35 per ton milled. 


CAPITAL EXPENDITURES: 


Net capital expenditures for the year were $805,000. This amount includes additions to Mine Dry and Machine Shop, a new 
Warehouse Storage Building, additions to the Mill including a 55-foot diameter thickener tank, underground drills and rolling stock, 
one new truck for surface and additions to living facilities for employees. 
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The details of changes in plant buildings and equipment are as follows: 


Additions: 
Mimerequip mien ttn tar....cte tect tee wrest tern eet heen $133,000 
Mill buildinsandsequipmente. a5 <0: essences ee ee 194,000 
Surtace: buildings and CquIpMCut cx. cucceceoseeteeeaeeseetensesee eee 478,000 
PL OtalRe eet tes rece rte ee ee wnt Se ee Tih To eee $805,000 


EXPLORATION: 


Through joint participation in the exploration program of the parent company, Dome Mines Limited, your Company con- 
tinued its 30% interest in those projects which originated before January Ist, 1969 and its 21% interest in the substantially increased 
exploration campaign which started on January Ist, 1969. 


Quebec: 
A participation in detailed exploration on twelve major projects involving extensive ground geophysical surveys and 
53 drill holes. 


A participation in exploration programs based on airborne geophysical surveys released by the Quebec Department 
of Natural Resources. One of these programs, now completed, involved 15 drill holes. Exploration on the other four 
projects will continue in 1975. 

A participation in an extensive program of base-metal exploration in the general Val d’Or area. 

A participation in the optioning of a gold property near Val d’Or, where a long-term, major drilling program will start 
in 1975. 

A participation in the staking of nine new claim blocks, west of Mattagami. These will be explored in 1975. 

A participation in an underground exploration, development and production program on the “O” zone of Clinton 
Copper Mines Limited. 


Ontario: 
A participation in five major drilling programs, two airborne geophysical programs, a continuing gold 
prospecting venture and a participation in the acquisition of claims in a number of areas. 
A participation in the drilling phases of two airborne geophysical programs carried out in previous years, involving 
twenty-one drill holes. 
A participation in a drilling program involving sixteen holes to test Turam anomalies in an area of favourable 
geology. 
A participation in the optioning and drilling of two gold prospects involving twenty-three drill holes. 
A participation in the staking of sixteen claims where widespread low-grade gold indications were found. 
A participation in two airborne geophysical survey programs, one in an area where new mineralization was dis- 
covered, and the other adjacent to a gold prospect with base metal potential. 
Your Company staked 24 claims, optioned 11 claims and started negotiations to option another 10-claim property. 
Because of their locations relative to claims controlled by Campbell, all of these groups are entirely for your Com- 
pany’s account. 


Manitoba: 
A participation in the continuing exploration of 342 claims centered around a gold prospect in northern 
Manitoba. A drilling program will be carried out in this area in 1975. 


Northwest Territories: Gere ek 
A participation in the staking of a small group of claims to cover base-metal indications in the Barren Lands. 


Western Canada: nt aa 
A participation with outside partners in six joint ventures in British Columbia. This involved drilling on four 
separate properties with further drilling scheduled in 1975. 


A participation in two joint-venture exploration programs in the Yukon. 


Alaska: 
A participation with outside partners in a continuing exploration program in Alaska. This will continue in 


1975, along with detailed work on two prospects. 


General: aa 
A participation in an international consortium to investigate methods of mining metal-bearing nodules from the 


deep-ocean floor. 
A participation in prospecting ventures in various parts of Canada. 
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GENERAL: 

The daily milling rate was 794 tons per day. This decrease of daily tonnage was due primarily to a shortage of miners during the 
latter part of the year. 

Unit operating costs increased 19%. This was mainly due to substantial wage increases and costs of operating materials and 
services. 

The shaft has been completed to a depth of 317 feet below the 27th or 4000-foot level, together with ore and waste passes and 
the ventilation system. The crusher station below the 27th level has been excavated and is being prepared for installation of the 
crusher. 

Following crusher installation and completion of station and dump facilities it should be possible to commence lateral work on 
the newly established six lower levels during the latter part of 1975, if men are available. 

Ore reserves show a modest increase over last year. 

After 25 years of operation we were happy to induct 11 charter members into our Quarter Century Club at an appropriate 
ceremony on September 14, 1974. 

Appended to this report is a table setting forth the communities in which purchases were made, wages and salaries paid and 
distribution of taxes. 3 

It is with a deep sense of personal loss that I record the sudden passing of our General Manager, Mr. George E. Peacock, on 
January 20th, 1975, at the Port Arthur General Hospital. His dynamic personality and strong leadership will be missed in this commu- 
nity. 

In conclusion I wish to record my sincere appreciation to the heads of the operating departments and to all members of the 
staff for their co-operation, efficiency and loyalty. 


Respectfully submitted, 


Balmertown, Ontario, STEWART M. REID, 
February 19, 1975. General Superintendent. 
FIVE YEAR REVIEW 
Production: 1974 1973 1972 1971 1970 
Monsimilledi(m thousands) pers eee ee eee 303 304 303 303 262 
Pinclounces (inethousands) pees sceetee eens arenes 196 196 197 196 179 
Recovery value per ton f5..cci..cczemasteaocaritcoragetenen soir S 93.07 $ 65.41 $ 38.31 $ 27.21 $25.81 
Number of employees at. year ‘end. 22. cave. c-ttecse-scesvececusonre 33 306 292 295 275 
Financial (in thousands; except per share): 
Bullion, rev Griese ces ce vistsscevoseeseaceeeee tert eastern ete seen $ 31,895 $ 19,871 $ 11,596 $ 8,245 $ 6,779 
Oper atime rex POmses. ce hs tare chaise seatea cdeeee capone heereestctrees 6,443 Soe! 4,374 4,077 3,855 
OPSrateme PLOT cress apvenctoecvtie reas erase ivagt eee eee neers 25,452 14,278 Lea 4,168 2,924 
Interest income momnattiliatem seems steam se rete 42 100 100 100 
OMe rInCOMGReeneer ee ee ete Pence ee nea renee 1,767 790 533 427 See 
27,219 15,110 7,855 4,695 3,556 
Deduct outside exploration expenses ..........cceseeeeeee Mg 344 23 205 212 
ip 26,842 14,766 7,582 4,490 3,344 
Provision) for, taxeSti cee rr encarta 12,871 5,935 2,915 Laps 1,402 
Pe 13,971 8,831 4,667 PFA 1,942 
Equity ti Carmings Ol Altiatey.cccc.scce-peceeccveetoveteanes 121 ig 
Net in GOMme. {28k ete ee eee $ 14,092 $ 8,908 $ 4,667 Se 25710) $ 1,942 
Dividends declarcdipe mses sc cnet cases m nana rae 5,999 $ 3,000 Se 2.290 $ 1,800 $ 1,800 
Per Share:* 
NG tTELCOMNG 15 occccocsras rersate seth etecaeensete gens ov uacicoa er aeerneriess Seen et © Se odell $ 0.58 $ 0.34 $ 0.24 
Dividends 22s osrtrxsecshceerseaviane tO cog Uv tne ete eee $770.75 $ > 0.38 $ 0.28 So O22 oS e022 
Working capital at year CHC, Au eer ruccnnlben eer ae seeetncen endear? Sellars $ 15,009 $ 10,035 $ 7,936 $ 7,296 
Total shareholders’ equity at year €nd sicciecccrcccvecteuservesees $ 27,708 $ 19,615 $ 13,707 $ 11,289 $ 10,372 
MOU ASSets Bt VOareticee sn Amsnt taste areata ee aoe Oi $ 23,657 $ 16,265 $ 12,983 $ 11,788 
Number of shareholders at year end ............ccccccccccccscssecesseees 6,723 5,919 5,411 5,669 5,685 


* Restated to effect the 2 for | stock split May 10, 1974. 
** Provision for taxes has been restated to include provincial mining taxes previously included in operating expenses. 
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CAMPBELL RED LAKE MINES LIMITED 


LIDUEED SUIS! ECE eS TI NYS aOR, Ole aca fas WR ol as I ROH We aa pet SOIREE, teh glee ANE EER aos tenancy neces WRI $5,398,000 
Pa etaere TUE EWA ES ATICU CALA TIOS Jes cle ere area as ead soh ans «chee Sas cetiedesice eased on sw cet cst opel da Gate solies dacheop vt dadesuvidetapinlowsbameesptatooseoteare 3,253,000 
NTICOMNCMCANC Saran ee arte MCE SR nse ge CCR TR SM EET TEE ee aoe, wa a Go ucl ae ch Sica estou tone eirec date ca awit Pa huenceeliie 8,386,000 
IA INURE IR See aaNet cee ear hay OPN Ee eee nb c= 3 Sup obo inp bs ovva bce e eat oR aetna Buc pi ea dnenbaSnger is andeeoddicsovld hidda ud atya ebxsigabahizeeinedaiounsts 4,485,000 
Bipre mata eat LOVIN lal AOMIVLUMCI DAN) Segoe 5 loz sets bas 9 coeeup cine s Saas nevovessschtbanhesbsassaupneieyasingcocap a netudls les sseessseh ait Manresa cmcaltess 88,000 


PRINCIPAL CITIES AND TOWNS IN CANADA WHICH BENEFIT 


Atikokan Elliot Lake Montreal Selkirk 
Balmertown Fort Erie North Bay St. Catharines 
Belleville Fergus Oakville St. Thomas 
Brampton Galt Orillia Sudbury 
Burlington Gananoque Oshawa Thornbury 
Burnaby Granby Ottawa Thornhill 
Calgary Guelph Peterborough Thunder Bay 
Cambridge Haileybury Pointe Claire Toronto 
Chatham Hamilton Preston Trenton 
Cowansville Kenora Redditt Val d’Or 
Copper Cliff Kitchener Red Lake Vancouver 
Don Mills Lachine Rexdale Vermilion Bay 
Dorval Lakefield Richmond Hill Waterloo 
Downsview LaSalle Rouyn West Hill 
Dryden Lindsay Sault Ste. Marie Weston 

Ear Falls London Scarborough Willowdale 
Edmonton Mississauga Schomberg Winnipeg 


NUMBER OF COMMUNITIES, COMPANIES AND INDIVIDUALS THROUGH WHOM 
SUPPLIES AND SERVICES ARE PURCHASED 


Companies and 


Communities Individuals 

Biritishin@ol inn bidmnecceaeree sent raetysa- se wears eecerices tees ore tee enveneneensteacrueaeete 2 3 
INTAmItOD Arete retire cee teer ern ere ocerr ee sreatensraith cet. clacdeseemaccesessestnsse 2 71 
MVD Ua Te mem ce rch Theda eo Gr camtakesho notte ud vaca «atuapousbdenras cushansnndbssvesesaeibs 53 172 
MULE WSU reece ear Peet rae r rec eeces dere ta certs ih naven be daee cel avdvoesatecVencasendvenbomnesnedenmyass 9 Dif 
PRI OL tamer rece eee reer ett tarcos crs ctccseee reste ceadacrco cuits sessneageinyesacunce saan eyncte ons the » 4 
LIE S CATES OF PA TVET IGaa artes, At, Pe eae avs cce cote sa taea a acacns insite snubs spoenoveanenitaabaee 2 3 

70 280 
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Campbell Red Lake Mines Limited 


INFORMATION PROVIDED IN ACCORDANCE 
WITH SECURITIES EXCHANGE COMMISSION REQUIREMENTS 


Business and Properties 


The Company has been in production since 1949, operating a gold mine at Balmertown, Ontario, Canada, in the Red Lake 
Mining Division, consisting of 1,175 acres in the Township of Balmer. The mill plant operating at 794 tons per day uses gravity, 
flotation, roasting and cyanidation in the recovery of gold. Bullion produced contains minor silver values. Ore reserves were estimated 
at 1,447,100 tons in place with an average grade of 0.698 oz. gold at December 31, 1974. Gold production during 1974 was 197,369 
ounces from 289,833 tons milled. Bullion revenue was $31,895,000, or an average price of $155.58 per ounce, all from the sale of 
gold on the free market. The Company had 313 employees at the year-end. 


All outside mineral exploration is managed and directed by Dome Exploration (Canada) Limited, which is a wholly-owned 
subsidiary of the Parent company, Dome Mines Limited. Campbell Red Lake Mines Limited has a participation of 21% of all projects 
initiated from January 1, 1969. 


In addition to the Company’s gold mining operations, the Company has an investment portfolio as outlined on page eleven of 
this Annual Report. 


Directors and Executive Officers 


The name and office held in the Company, principal occupation or employment, and principal business affiliation of each 
director and executive officer of the Company is as follows: 


Principal Occupation/or 


Name and Office in Company Employment Principal Business Affiliation 

CLIFFORD W. MICHEL, Investment Broker General Partner, Kuhn, Loeb & Co., Members New York Stock 

Chairman of the Board, and a Exchange Inc., New York, U.S.A. 

Director 

WILLIAM F. JAMES, Consulting Geologist Partner, James & Buffam, Consulting Geologists, Toronto, 

Director Canada. 

JOHN K. McCAUSLAND Investment Broker Formerly Vice-President and Director, Wood Gundy Limited, 

Director (Retired) Investment Dealers, Toronto, Canada. 

JAMES B. REDPATH, Mining Executive President, Dome Mines Limited and subsidiary companies, 

President and a Director Toronto, Canada. 

FRASER M. FELL, Q.C., Solicitor Partner, Fasken & Calvin, Barristers & Solicitors, Toronto, 

Secretary and a Director Canada. 

ne plc J. ANDRECHECK, Accountant Assistant Treasurer, Dome Mines Limited and Treasurer 
reasurer 


subsidiary companies, Toronto, Canada. 
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Principal Markets for Company’s Shares 


CAMPBELL RED *LAKE MINE SSEIMIRED 


The New York Stock Exchange and The Toronto Stock Exchange are the principal markets in which the Company’s shares are 
traded. Shown below are the high and low sales prices for the Company’s shares on these exchanges for the periods indicated. As the 
Company’s shares were split 2 for 1 on May 10, 1974, the share prices prior to this date have been restated accordingly: 


1973 
High Low 
22% 174% 
35% 22% 
35% 23% 
39% 22% 

1973 
High Low 


21% 15% 
31% 21% 


New York Stock Exchange 1974 
United States dollars High Low 
Wirst Quarter 6.6.08) os .crr ence. 48 37% 
Second |Ouarteneeene nee 48% 29% 
chirdt@uarte reece eee 47% 19% 
FOU UOUAaTIED perc. se5cceare ees 43% 27% 

Toronto Stock Exchange 1974 
Canadian dollars High Low 
ITStO Wanlererncereee erent 48 35% 
SeCONG sO Uanteta amen seeerrscr 48 28% 
Mhirde@ warteteeeacce neers 46 19% 
HOUT OlaTtelae eee eee 38% 27% 


Dividends Paid 


23% 
22% 


The dividends paid on the Company’s shares for each quarterly period during 1973 and 1974 are shown below and these 
figures have been restated for the periods prior to the May 10, 1974 split of the shares on a 2 for | basis. 


First Quarter 
Second Quarter 
Third Quarter 
Fourth Quarter 


Total for Year 


Annual Report on Form 10-K 


1974 
Declared per share 


Regular Extra Total 


wane de seansusncaup ess $.064 $.03%  $.10 


Wostdescestsisvase 2 — 12% 
eee TAT DE 50) —_ ld 
evrincancwtcuscd 15 ion Ske 


priv akihiton $.48% $.26% $.75 


1973 
Declared per share 

Regular Extra Total 
$.06%4 $ — $.06'4 
06% 02% 08% 
06% 02% 0854 
.06% 07% 13% 
$.25 S12 $37 


Copies of the Company’s Form 10-K Annual Report to the United States Securities and Exchange Commission are available 
to shareholders without charge by writing to Fraser M. Fell, Secretary of the Company, P.O. Box 30, Toronto-Dominion Centre, 


Toronto, Ontario, Canada MSK 1C1. 
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